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SPECIAL PROPERTY INSURANCE PROGRAM (SPIP)

ALL RISK PROPERTY INSURANCE PROGRAM

PROGRAM DESCRIPTION

POLICY TERM:
July 1, 2002 to July 1, 2003 

INSURER:

Affiliated FM Insurance Company

A.M. BEST’S GUIDE 

RATING**:

A++, (Pooled) Superior; Financial Size Category FSC 12




$1,000,000,000 to $1,250,000,000

STANDARD AND POOR

RATING**:

BBBP1

CALIFORNIA STATUS:
Admitted

COVERAGE:
All Risk of Direct Physical Loss or Damage excluding Earthquake 



and Flood 




Coverage includes:


1.
Real Property and Personal Property


2.
Rental Income including Bond Revenue Requirements (If Values Declared)


3.
Business Interruption (If Values Declared)


4.
Extra Expense


5.
Valuable Papers and Records


6.
Accounts Receivable


7.
EDP Equipment, Media and Extra Expense


8.
Owned/Leased Vehicles - All Risk and Collision Upset and Overturn on Declared Vehicles

9.
Demolition and Increased Cost of Construction


10.
Debris Removal


11.
Contingent Liability due to Building Codes


12.
Transit


13.
Architects', Engineers' Fees and Claim Consultant Fees


14.
Course of Construction on Premises or within 1,000 ft.


15.
Mobile Equipment, Contractor Type Equipment (If Values Declared)
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COVERAGE:

(continued)
16.
Service Interruption from Public and Private Utilities for Gas, Electric, Water and Telecommunications (excluding Power Plant Locations)


17.
Tax Interruption (When Reported)


18.
Replacement Cost and Agreed Amount


19.
90 Day Notice of Cancellation except 10 days for Non-Payment


20.
Coverage not Confined to Schedule (Except Licensed Vehicles)


21.
Automatic Coverage - 120 Days


22.
Expediting Expense


23.
Errors and Omissions


24.
Fine Arts


25.
Fire Department Service Charges


26.
Joint Loss Agreement with Boiler and Machinery Insurance 


Company


27.
Leasehold Interest Endorsement


28.
Transmission and Distribution Lines Excluded Off Premises

29. Earthquake Sprinkler Leakage

30. Newly Acquired Locations

LIMITS:
$20,000,000 Loss Limit Per Occurrence 

SUB-LIMITS:

1.
Valuable Papers
$50,000



2.
Accounts Receivable
$50,000



3.
Transit
$250,000



4.
Mobile and Contractor type





Equipment
$250,000



5.
Fine Arts (Unscheduled)
$50,000



6.
Extra Expense/Expediting Expense
$250,000



7.
Demolition and Increased 




Cost of Construction, Debris
$1,000,000




Removal


8.
Expediting Expense
$250,000
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9.
EDP Equipment, Media and Extra
$2,500,000




Expense


10.
Service Interruption from                  $250,000




Public and Private utilities for 




Gas, Electric, Water and 




Telecommunications




(excluding power plant locations)


11.
Errors and Omissions
$250,000


12. 
Architects’, Engineers’ Fees and
$250,000




Claim Consultant Fees


13. Miscellaneous Unnamed Location
$250,000



14.
Earthquake Sprinkler Leakage
$2,500,000



15.
Auto Comprehensive and Collision:
N/A


16.
Newly Acquired Locations
$5,000,000
DEDUCTIBLE:
Various

TOTAL INSURED 

VALUE:
In file with company and per entity Schedule

ANNUAL COST:
To be Determined By Underwriter

Includes (premium, 





taxes & fees where 

applicable & surplus lines 

brokerage fees) 

BROKER:


  DRIVER ALLIANT INSURANCE SERVICES, INC. 


Newport Beach, California


Ralph Hurst, Senior Vice President


Rick Steddom, Vice President



Christine Tobin, Account Executive


Mary Ellen Ewert, Account Manager


Dana Cowans, Account Administrator
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NOTE:
Subject to policy terms, conditions and exclusions.

	Analyzing insurers’ over-all performance and financial strength is a task that requires specialized skills and in-depth technical understanding of all aspects of insurance company finances and operations. 

Insurance brokerages such as Driver Alliant typically rely upon rating agencies for this type of market analysis.  Both *A.M. Best and **Standard and Poor have been industry leaders in this area for many decades, utilizing a combination of quantitative and qualitative analysis of the information available in formulating their ratings.

A.M. Best has an extensive database of nearly 6,000 Life/Health, Property Casualty and International companies. You can visit them at www.ambest.com

For additional information regarding insurer financial strength ratings visit Standard and Poor’s website at http://www.insure.com/ratings/profiles/
To learn more about companies doing business in California, visit the California Department of Insurance website at www.insurance.ca.gov
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